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Bonus demografi seharusnya menjadi anugerah besar bagi 
Indonesia, kondisi melimpahnya angkatan kerja berdampak pada 
bagaimana sumber daya utama dalam suatu organisasi tersebut 
harus serius untuk dikelola. 

Birokrasi Indonesia turut terdampak tantangan era global yang 
semakin masif dan variatif, maka dibutuhkan ASN yang bertalenta. 
Dalam proses perekrutan ASN, standar penerimaannya pun selalu 
ditingkatkan. Sederhananya negara butuh individu yang tidak hanya 
bisa kerja, namun juga mau untuk berkembang, mau berbenah, 
menciptakan ide-ide dan inovasi baru yang tujuannya adalah tidak 
lain untuk menghadirkan pelayanan kepada masyarakat dan 
menjadi bagian dalam mewujudkan good governance.

Sesuai amanat Undang-Undang nomor 20 tahun 2023 yang 
mengamanatkan menajemen ASN berbasis sistem merit, melalui 
manajemen talenta pengelolaan sumber daya manusia mulai dari 
proses rekrutmen sampai penempatan serta pengembangan karir 
yang tersistem dan komprehensif. Penerapan manajemen talenta 
yang menjadi koridor untuk mewujudkan ASN yang tidak hanya 
berdaya saing unggul, tetapi juga cerdas lincah dan memiliki 
empati.

Pemanfaatan teknologi kini menjadi menjadi karib kental dalam 
pelayanan di sektor birokrasi. Transparansi dan ketepatan waktu 
kerap menjadi indikator utama kepuasan masyarakat. 
Pemangkasan proses bisnis terhadap beberapa layanan 
kepegawaian dan penambahan fitur layanan dilakukan BKN demi 
menjawab kebutuhan layanan yang sangat dinamis.

Prestasi atau penghargaan dari sebuah layanan secara tidak 
langsung menjadi pengakuan dan legalitas atas layanan yang 
diberikan. Predikat Layanan Prima yang diberikan oleh 
Kementerian PANRB, menjadi wujud kerja dan usaha Kanreg XII 
BKN dalam memberikan layanan telah berdampak kepada 
masyarakat. 

Profesionalitas ASN pun akan terus diuji, salah satunya adalah 
bagaimana ASN mempertahankan sikap netralnya di tahun politik 
ini. Melalui penerbitan Surat Keputusan Bersama (SKB) Netralitas, 
pemerintah berupaya mewujudkan birokrasi yang netral. Aturan dan 
larangan yang mengikat tentunya tidak akan cukup, komitmen, 
kesadaran kepada sesama ASN untuk saling jaga, peduli dan 
saling mengingatkan untuk bersikap netral menjadi salah satu cara 
yang paling efektif. Karena salah satu fungsi ASN adalah perekat 
dan pemersatu bangsa.

Manajemen talenta menjadi sangat perlu sebagai 
metode pengelolaan SDM yang dikembangkan untuk 
mencari, mengelola mengembangkan dan 
mempertahankan pegawai terbaik yang dipersiapkan 
tidak hanya sebagai pemimpin namun juga sosok 
pengemban tugas yang mampu mendukung 
pencapaian visi misi organisasi. Pada cover Media 
Kepegawaian kali ini, kami mengibaratkan pegawai 
yang mengenakan seragam KORPRI sebagai 
individu pilihan yang berkompeten, mau berkembang 
dan berkomitmen untuk mampu mewujudkan 
birokrasi profesional.

COVER STORY:

Foto Cover Wisnu Satriyo N

Pindai kode QR untuk 
membaca Media Kepegawaian 
secara digital.

Media Kepegawaian adalah 
majalah resmi Kantor Regional 
XII BKN Pekanbaru yang 
memberikan informasi seputar 
kepegawaian di wilayah kerja 
Kantor Regional XII BKN 
Pekanbaru.
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Deputi Bidang Mutasi 
Kepegawaian BKN Aris 
Windiyanto, menyerahkan 
piagam penghargaan lomba 
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HQXQWXW�. LOPX�DGDODK�VXDWX�SURVHV�\DQJ�GLMDODQL�VHSDQMDQJ�XVLD��6HEDJDL�VHRUDQJ�$61��SHUROHKDQ�LOPX�GDQ�NHVHPSDWDQ�XQWXN�PHQLQJNDWNDQ�NHPDPSXDQ�NHUMD�DGDODK�PHUXSDNDQ�KDN�\DQJ�EHEDV�XQWXN�GLSHUROHK��$61�GDSDW�PHQJHPEDQJNDQ�NRPSHWHQVLQ\D�EDLN�VHFDUD�PDQGLUL�PDXSXQ�PHODOXL�SHQ\HOHQJJDUD�SHQGLGLNDQ�GDQ�SHODWLKDQ�VHSHUWL�\DQJ�WHUWXDQJ�SDGD�88�1RPRU���7DKXQ�������0DUDNQ\D�SHQJJXQDDQ�WHNQRORJL�\DQJ�GLDQJJDS�PHPXGDKNDQ�SHNHUMDDQ�VHWLDS�RUDQJ��MXJD�WHUQ\DWD�GLDQJJDS�VHEDJDL�PRPRN�GDODP�PHPSHUWDK NDQ�DQHNVLVWHQVL�GDUL�SHNHUMDDQ�\DQJ�UXWLQ�GLODNXNDQ���2OHK�VHEDE�LWX��NLQL�VHWLDS�$61�EXNDQ�KDQ\D�VHNDGDU�GXGXN�VDQWDL�GL EDOLN�PHMD��QDPXQ��
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�%.1��PHODOXL�%LUR�6'0Q\D�PHQ\HGLDNDQ�IDVLOLWDV�SHQXQMDQJ�NHEXWXKDQ�SHQJHPEDQJDQ�GLUL�EDJL�SHJDZDLQ\D�EHUXSD�DSOLNDVL�&RDFKLQJ��0HQWRULQJ��GDQ�%HODMDU�0DQGLUL��&0%��%HUGDVDUNDQ�6XUDW�(GDUDQ�.HSDOD�%.1�1RPRU���7DKXQ�������\DQJ�WHODK�GLVRVDOLVDVLNDQ�NHSDGD�VHOXUXK�.DQWRU�5HJLRQDO�%.1��GLWHUDQJNDQ�EDKZD�SHQJHPEDQJDQ�NRPSHWHQVL�\DQJ�GLODNXNDQ�ROHK�$61�PHQFDNXS�NRPSHWHQVL�WHNQLV��NRPSHWHQVL�PDQDMHULDO�GDQ�NRPSHWHQVL�VRVLR�NXOWXUDO��0HODOXL�$SOLNDVL�&0%�LQL��GDODP�SHQJHPEDQJDQ�NRPSHWHQVLQ\D��WHQWXQ\D�SHJDZDL�GDSDW�PHPHQXKL�KDNQ\D�XQWXN�PHPSHUROHK�SHQJHPEDQJDQ�NRPSHWHQVL�VHEDQ\DN�����GXD�SXOXK��-DP�3HODMDUDQ��-3��GDODP�VHWDKXQ�VHVXDL�GHQJDQ�PRGHO�SHPEHODMDUDQ�\DQJ�WHODK�GLWHWDSNDQ��

'HQJDQ�PHQJJXQDNDQ�DSOLNDVL�&0%��SDUD�SHJDZDL�GDSDW�EHODMDU�PDQGLUL�PHODOXL�EHUEDJDL�VXPEHU��EHODMDU�EHUVDPD�DWDVDQ�VHEDJDL�PHQWRUQ\D��GDQ�EDKNDQ�EHODMDU�OLQWDV�ELGDQJ�\DQJ�GLDQJJDS�VHVXDL�GDQ�GDSDW�EHUJXQD�EDJL�NHEHUKDVLODQ�SHNHUMDDQ�8QWXN�PHQLQJNDWNDQ�NRPSHWHQVL�PHPDQJ�DGD�EDQ\DN�FDUDQ\D��.DQWRU�5HJLRQDO�;,,�%.1�3HNDQEDUX�VHQGLUL�WHODK�PHQ\HGLDNDQ�PHGLD�EHUODWLK��EHUWXNDU�SLNLUDQ��GDQ�NRQVXOWDVL�\DQJ�GLVHEXW�GHQJDQ�FRDFKLQJ�FOLQLF�EDJL�SDUD�VWDNHKROGHUV��3DGD�XPXPQ\D��NHJLDWDQ�FRDFKLQJ�FOLQLF�LQL�EHUWXMXDQ�XQWXN�PHQLQJNDWNDQ�,QGHNV�3URIHVLRQDOLWDV�$61��NKXVXVQ\D�DVSHN�NRPSHWHQVL�VHWLDS�SHJDZDL�\DQJ�EHUDGD�GL�LQVWDQVL�ZLOD\DK�NHUMD�.DQWRU�5HJLRQDO�%.1��,QVWDQVL�\DQJ�PHQJDMXNDQ�SHUPRKRQDQ�XQWXN�GDSDW�GLGDPSLQJL�GDODP�PHQ\HOHVDLNDQ�SHUPDVDODKDQ�NHSHJDZDLDQ�\DQJ�NRPSOHNV�DWDXSXQ�EHODMDU�PHQJHQDL�SHQHUDSDQ�DWDV�NHELMDNDQ�SHPHULQWDK��DNDQ�GLGDPSLQJL�VHFDUD�WHNQLV�ROHK�ELGDQJ�\DQJ�PHPLOLNL�NHDKOLDQ�GLGDODPQ\D�

3DGD�WDKXQ�������6HODLQ�PHODNXNDQ�FRDFKLQJ�FOLQLF�VHFDUD�WDWDS�PXND��.DQWRU�5HJLRQDO�;,,�%.1�MXJD�NHPEDOL�PHODNXNDQ�FRDFKLQJ�FOLQLF�YLUWXDO��KDO�LQL�GLWXMXNDQ�DJDU�VHWLDS�SHJDZDL�\DQJ�PHPEXWXKNDQ�SHPEHODMDUDQ�WLGDN�SHUOX�KDGLU�VHFDUD�ÀVLN�QDPXQ�GDSDW�PHODOXL�WHOHFRQIHUHQFH��3URVHVQ\D�SXQ�FXNXS�PXGDK��SHVHUWD�KDQ\D�SHUOX�PHQJLVL�IRUPXOLU�GDQ�PHPLOLK�ZDNWX�VHUWD�PDWHUL�FRDFKLQJ�FOLQLF�\DQJ�GLLQJLQNDQ��0DWHUL�SHPEHODMDUDQ�\DQJ�GLEHULNDQ�VDQJDW�EHUDJDP��PXODL�GDUL�SHQGDODPDQ�DSOLNDVL�H�NLQHUMD��PDQDMHPHQ�WDOHQWD��SHQ\XVXQDQ�UHQFDQD�NHEXWXKDQ�$61��GDQ�PDVLK�EDQ\DN�ODJL�VHVXDL�GHQJDQ�NHEXWXKDQ�SHPEHODMDUDQ�SHVHUWD�3DGD�WDKXQ�������PHODOXL�%LGDQJ�3HQJHQGDOLDQ�GDQ�6XSHUYLVL�.HSHJDZDLDQ��3'6.��.DQWRU�5HJLRQDO�;,,�%.1�WHODK�PHODNXNDQ�SHQGDPSLQJDQ�FRDFKLQJ�FOLQLF�VHEDQ\DN����SHUWHPXDQ�GHQJDQ�ULQFLDQ���NHJLDWDQ�FRDFKLQJ�GLODNVD�QDNDQ�VHFDUD�GDULQJ��GDQ���NHJLDWDQ�FRDFKLQJ�ODLQQ\D�GLODNVDQDNDQ�VHFDUD�WDWDS�PXND��6HODPD����EXODQ�SHODNVDQDDQ��WHUKLWXQJ�GDUL�)HEUXDUL�KLQJJD�'HVHPEHU�������%LGDQJ�3'6.�WHODK�

EHUKDVLO�PHQGDPSLQJL�����316�GL�ZLOD\DK�.HUMDQ\D�GHQJDQ�ULQFLDQ�����316�PHQJLNXWL�FRDFKLQJ�FOLQLF�VHFDUD�YLUWXDO��GDQ����316�VHFDUD�WDWDS�PXND��6HWHODK�PHQJLNXWL�FRDFKLQJ�FOLQLF��SHVHUWD�MXJD�DNDQ�PHPSHUROHK�VHUWLINDW�VHEDJDL�WDQGD�WHODK�PHQJLNXWL�SHPEHODMDUDQ�VHFDUD�XWXK�PHQJHQDL�PDWHUL�NHSHJDZDLDQ�\DQJ�GLVDPSDLNDQ��+DUDSDQQ\D��PHODOXL�VLVWHP�SHPEHODMDUDQ�PHQJJXQDNDQ�&0%�PDXSXQ�FRDFKLQJ�FOLQLF�\DQJ�WHODK�GLODNXNDQ�ROHK�%.1�EDLN�SXVDW�PDXSXQ�UHJLRQDO��VHFDUD�YLUWXDO�PDXSXQ�WDWDS�PXND��DGDODK�DJDU�VHWLDS�SHJDZDL�GDSDW�PHPLOLNL�SHQJXDVDDQ�SHQJHWDKXDQ�GDQ�NHFDNDSDQ�GL�ELGDQJQ\D�\DQJ�DNDQ�EHUDNKLU�SDGD�PHQLQJNDWQ\D�NLQHUMD�SHJDZDL�GDODP�PHPEHULNDQ�SHOD\DQDQ�SXEOLN��'HQJDQ�DGDQ\D�NRPLWPHQ�XQWXN�PHQLQJNDWNDQ�SHQJHWDKXDQ��NHPDPSXDQ��NHWHUDPSLODQ�VLNDS�GDQ�NHSULEDGLDQ�\DQJ�SURIHVVLRQDO�LQL�MXJD�GLKDUDSNDQ�GDSDW�PHQLQJNDWNDQ�,QGHNV�3URIHVLRQDOLWDV�$61�VHEDJDL�XNXUDQ�VWDWLVWLN�XQWXN�PHQJJDPEDUNDQ�NXDOLWDV�GDULSDGD�$61�LWX�VHQGLUL��

7HNV�	�)RWR�(YDQLQWD�2OYLDQD�6

G�������G�HG��G	�IG�G.HPEDQJNDQ�NRPSHWHQVL�PHODOXL�&0%KLQJJD�LNXWL�&RDFKLQJ�&OLQLF

��&%*4*��99��������� .&%*"�,&1&("8"*"/

Bestari
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/GNCYCP�(GPQOGPC(NGZKPI�FGPICP�2GTUQPCN$TCPFKPI�FK�6WDWJ�#50 $61�PHPLOLNL�KDN�GDQ�NHVHPSDWDQ�XQWXN�PHQJHPEDQJNDQ�SRWHQVLQ\D�GDODP�EHUEDJDL�ELGDQJ��.RPSHWHQVL�NHDKOLDQ�WHUVHEXW�GLKDUDSNDQ�GDSDW�PHQLQJNDWNDQ�SHUVRQDO�EUDQGLQJ�VHWLDS�$61�+DO�LQL�GLGXNXQJ�ROHK��3HUDWXUDQ�0HQWHUL�3HQGD\DJXQDDQ�$SDUDWXU�1HJDUD�'DQ�5HIRUPDVL�%LURNUDVL�5HSXEOLN�,QGRQHVLD�1RPRU����7DKXQ������7HQWDQJ�3HPEDQJXQDQ�,QWHJULWDV�3HJDZDL�$SDUDWXU�6LSLO�1HJDUD���������PHQHNDQNDQ�NRQVLVWHQVL�EHUSHULODNX�$61�\DQJ�VHODUDV�GHQJDQ�QLODL��QRUPD�GDQ�DWDX�HWLND�RUJDQLVDVL��GDQ�MXMXU�GDODP�KXEXQJDQ�GHQJDQ�DWDVDQ��UHNDQ�NHUMD��EDZDKDQ�ODQJVXQJ��GDQ�SHPDQJNX�NHSHQWLQJDQ��VHUWD�PDPSX�PHQGRURQJ�WHUFLSWDQ\D�EXGD\D�HWLND�\DQJ�WLQJJL��EHUWDQJJXQJ�MDZDE�DWDV�WLQGDNDQ�DWDX�NHSXWXVDQ�WHUNDLW�ULVLNR�\DQJ�

PHQ\HUWDLQ\D��0HPLOLNL�NHSDWXKDQ�WHUKDGDS�SHUDWXUDQ�3HUXQGDQJ�8QGDQJDQ��NHPDPSXDQ�EHNHUMD�VDPD�GDQ�SHQJDEGLDQ�NHSDGD�PDV\DUDNDW��6HKLQJJD�SHUVRQDO�EUDQGLQJ�GL�WXEXK�$61�GLKDUDSNDQ�PDPSX�PHUXQWXKNDQ�IHQRPHQD�IOH[LQJ��VDDW�LQL�,VWLODK� �\DQJ�EDUX�IOH[LQJEDUX�LQL�PXQFXO�ELDVD�GLJXQDNDQ�VHVHRUDQJ�XQWXN�PHPDPHUNDQ�NHND\DDQQ\D��)HQRPHQD�IOH[LQJ�LQL�VHPDNLQ�PDUDN�WHUMDGL�GHQJDQ�DGDQ\D�VRVLDO�PHGLD��RUDQJ��RUDQJ�EHUORPED�EHUORPED�XQWXN�SDPHU�KDUWD�DWDX�NHND\DDQ��0DK\XGLQ���������+DO�\DQJ�GL�SDPHUNDQ�VHSHUWL�EDUDQJ�PHZDK��OLEXUDQ�GL�OXDU�QHJHUL��MHW�SULEDGL��$70�GDQ�EDUDQJ�EDUDQJ�PHZDK�\DQJ�ODLQ��+DO�LWX�ELDVDQ\D�GL�ODNXNDQ�GHQJDQ�WXMXDQ�XQWXN�PHQXQMXNDQ�SRVLVL�VRVLDO�GDQ�VWDWXV�VRVLDO��PHQXQMXNDQ�SDGD�NHPDPSXDQQ\D�GDQ�XQWXN�
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PHODKLUNDQ�NHVDQ�EDJL�RUDQJ�ODLQ��'DUPDODNVDQD����������7LQGDNDQ�LQL�MXJD�GLGDVDUL�DNDQ�EDWDVDQ�GDUL�NDWD�
VHMDKWHUD
�\DQJ�PDVLK�DEX�DEX��PHPEXDW�VHWLDS�RUDQJ�EHUORPED�ORPED�XQWXN�PHQFDUL�YDOLGDVL�DNDQ�DUWL�GDUL�NHVHMDKWHUDDQ�LWX�PHODOXL�PHGLD�VRVLDO��)OH[LQJ�WHQWXQ\D�PHPLOLNL�NRQRWDVL�\DQJ�QHJDWLI��3HUEXDWDQ�IOH[LQJ�GDSDW�PHQLPEXONDQ�VLIDW�LUL��VHKLQJJD�EDQ\DN�RUDQJ�\DQJ�VHFDUD�VDGDU�PDXSXQ�WLGDN�VDGDU��PHPEDQGLQJNDQ�NHKLGXSDQ�UHDOLWDQ\D�GHQJDQ�NHKLGXSDQ�\DQJ�GLPLOLNL�ROHK�SHODNX�IOH[LQJ��6HGDQJNDQ�SHUVRQDO�EUDQGLQJ�EHUNRQRWDVL�

WHUEDOLN��3HUVRQDO�EUDQGLQJ�GLODNXNDQ�XQWXN�PHQXPEXKNDQ�PRWLYDVL�GDUL�RUDQJ�ODLQ�GDQ�PHPSHUNHQDONDQ�GLUL�VHVXDL�GHQJDQ�NXDOLWDV�DSD�\DQJ�GLWDPSLONDQ��%LDVDQ\D��VHVHRUDQJ�PHODNXNDQ�SHUVRQDO�EUDQGLQJ�NDUHQD�LQJLQ�GLEHULNDQ�QLODL�WHUWHQWX�ROHK�NKDOD\DN��\DQJ�PHOLKDWQ\D��3HQJDUXK�SHUVRQDO�EUDQGLQJ�SXQ�VDQJDW�NXDW�NDUHQD�GDSDW�PHPEXDW�HNVLVWHQVL�GDUL�VHVHRUDQJ�LQL�GLVDGDUL�DWDX�WLGDN��3HUNHPEDQJDQ�WHNQRORJL�LQIRUPDVL�\DQJ�NLDQ�WDN�WHUEHQGXQJ�NLQL�EXNDQ�KDQ\D�VHEDJDL�PHGLD�SHQFDULDQ�GDQ�SHQ\HEDUDQ�LQIRUPDVL�VDMD��QDPXQ�NLQL�MHMDULQJ�VRVLDO�DWDX�VRVLDO�PHGLD�OHELK�EHUVLIDW�GLQDPLV�GDQ�LQWHUDNWLI��6KLPS����������6HODLQ�VHEDJDL�PHGLD�EHUNRPXQLNDVL��VRVLDO�PHGLD�VHSHUWL�)DFHERRN��,QVWDJUDP��:KDWVDSS�GDQ�ODLQ�VHEDJDLQ\D�NLQL�MXJD�GLJXQDNDQ�VHEDJDL�PHGLD�XQWXN�DNWXDOLVDVL�GLUL�\DQJ�GDSDW�PHPEHQWXN�VHEXDK�SHUVRQDO�EUDQGLQJ�EDJL�GLUL�VHQGLUL��'DUL�XQJJDKDQ�XQJJDKDQ�IRWR�

GDQ�YLGHR��VHVHRUDQJ�GDSDW�PHPEDQJNLWNDQ�SHUVHSVL�SRVLWLI�EDJL�RUDQJ�ODLQ�GDODP�PHPDQGDQJ�EUDQGLQJ�\DQJ�GLD�EDQJXQ��+DPLG��������3HQXOLV�EXNX�7KH�3RZHU�RI�%UDQGLQJ��2%ULHQ���������PHQJXQJNDSNDQ�EDKZD�SHUVRQDO�EUDQGLQJ�PHUXSDNDQ�VHEXDK�LGHQWLWDV�SULEDGL�\DQJ�GLDQJJDS�PDPSX�PHQFLSWDNDQ�VHEXDK�UHVSRQ�PHQJHQDL�HPRVLRQDO�WHUKDGDS�RUDQJ�ODLQ�WHUKDGDS�NXDOLWDV�GDQ�QLODL�\DQJ�GLPLOLNL�RUDQJ�WHUVHEXW�6HGDQJNDQ�SHQXOLV�EXNX�3HUVRQDO�%UDQG�,QF��3HUHQJNXDQ���������PHQ\DWDNDQ�EDKZD�SHUVRQDO�EUDQGLQJ�PHUXSDNDQ�NHVDQ�\DQJ�EHUKXEXQJDQ�GHQJDQ�NHDKOLDQ��SHULODNX�PDXSXQ�NHSXDVDQ�\DQJ�WHODK�GLEDQJXQ�ROHK�VHVHRUDQJ��EDLN�LWX�VHFDUD�VHQJDMD�PDXSXQ�WLGDN�VHQJDMD�EHUWXMXDQ�PHQDPSLONDQ�FLWUD�GLULQ\D�'DVDU�SHPEHQWXN�3HUVRQDO�%UDQGLQJ�0HQXUXW��0F1DOO\��'���	�6SHDN��������WHUGDSDW���KDO�PHQGDVDU�XQWXN�PHQFLSWDNDQ�SHUVRQDO�EUDQGLQJ��\DLWX����.HLNKODVDQ.HNXDWDQ�SHUVRQDO�EUDQGLQJ�GDSDW�GLSDQFDUNDQ�GDUL�NHPDPSXDQ�GLUL�GHQJDQ�

PHQXQMXNNDQ�FLUL�NKDV�DWDX�SHUEHGDDQ�GDUL�RUDQJ�ODLQ�VHSHUWL�PHQDPSLONDQ�NXDOLWDV�SULEDGL��WDPSLODQ�ÀVLN�DWDX�VNLOO�\DQJ�GLPLOLNL����5HOHYDQVL5HOHYDQVL�\DQJ�GLPDNVXGNDQ�GLVLQL�DGDODK�VDODK�VDWX�EHQWXN�NHKHEDWDQ�VHVHRUDQJ�XQWXN�PHQDPSLONDQ�GLULQ\D�DJDU�VHVXDWX�\DQJ�GLDQJJDS�SHQWLQJ�ROHK�PDV\DUDNDW�GLGXNXQJ�ROHK�NDUDNWHU�\DQJ�GLPLOLNLQ\D����.RQVLVWHQVL3HUOX�PHODNXNDQ�XSD\D�\DQJ�NRQVLVWHQ�GDODP�PHODNXNDQ�EUDQGLQJ�DJDU�NXDOLWDV�DWDX�NHXQJJXODQ�GDSDW�WHUEHQWXN�3HUVRQDO�EUDQGLQJ�VHEDJDL�NXOWXU�EDLN�VHVHRUDQJ�KDUXV�PDPSX�GLNRPXQLNDVL�GDODP�EHUEDJDL�PHGLD�VDDW�LQL��*DOORLV��&\QWKLD��6KXDQ����������%DQ\DN�NHJLDWDQ�\DQJ�GDSDW�GLODNXNDQ�XQWXN�PHQGXNXQJ�SHUVRQDO�EUDQGLQJ�$61��VHSHUWL�PHODOXL�SHODWLKDQ��VHPLQDU��NXUVXV��SHQGLGLNDQ�GDQ�SHQLQJNDWDQ�NXDOLWDV�GLUL�ODLQQ\D�\DQJ�GDSDW�PHQDPEDK�ZDZDVDQ��NHPDPSXDQ�GDQ�NHWHUDPSLODQ�\DQJ�GLPLOLNL�VHUWD�PDPSX�PHPEHULNDQ�GDPSDN�\DQJ�VLJQLÀNDQ�WHUKDGDS�NLQHUMD�GDODP�SHODNVDQDDQ�WXJDV�VHKDUL�KDUL�VHFDUD�SURIHVLRQDO��3DUDGLJPD�SRVLWLI�SULEDGL�

PDPSX�PHPSHQJDUXKL�EUDQGLQJ�RUJDQLVDVL���%XUUHOO���������6HEDJDL�XMXQJ�WRPEDN�SHOD\DQDQ�GDQ�FLWUD�WHUGHSDQ�SHPHULQWDK�GLPDWD�PDV\DUDNDW��VXGDK�VHZDMDUQ\D�$61�VHQDQWLDVD�PHPEHULNDQ�NHVDQ�SRVLWLI�WHUKDGDS�VHPXD�NDODQJDQ�WHUPDVXN�GL�PHGLD�VRVLDO�\DLWX�PHODOXL�SHQLQJNDWNDQ�SHUVRQDO�EUDQGLQJ�$61��SHUVRQDO�EUDQGLQJ�\DQJ�PDPSX�PHQFLSWDNDQ�FLWUD�EDLN�SULEDGL�PDXSXQ�LQVWDQVL�GDODP�PHPEDQJXQ�KXEXQJDQ�GHQJDQ�PDV\DUDNDW�3HUVRQDO�EUDQGLQJ�PHQMDGL�NRPSRQHQ�SHQWLQJ�\DQJ�SHUOX�GLSHUKDWLNDQ�ROHK�$61��'HQJDQ�PHPEDQJXQ�SHUVRQDO�EUDQGLQJ�\DQJ�EDLN��$61�GDSDW�PHPEDQWX�LQVWDQVL�GDODP�PHPEDQJXQ�FLWUD�SRVLWLI�GL�PDWD�PDV\DUDNDW��+DO�LQL�WHQWX�PHQGDWDQJNDQ�EDQ\DN�NHXQWXQJDQ��SHUVRQDO�EUDQGLQJ�DNDQ�PHPEXDW�SHUVRQDO�\DQJ�EHUVDQJNXWDQ�DWDX�LQVWLWXVL�IRNXV�SDGD�NHNXDWDQ�DWDX�NHPDPSXDQ�\DQJ�NKDV��NDUHQD�WXMXDQ�GDUL�SHUVRQDO�EUDQGLQJ�DGDODK�XQWXN�PHQXQMXNNDQ�NHXQJJXODQ�GDQ�NUHGLELOLWDV�\DQJ�PHQMDGL�FLUL�VHVHRUDQJ�DWDX�LQVWDQVL�+DNLNDWQ\D��$61�VHEDJDL�SHQ\HOHQJJDUD�QHJDUD�DGDODK�VHRUDQJ�SHOD\DQ�SXEOLN�\DQJ�PHQXUXW�

SHQXOLV�WLGDN�KDQ\D�PHPEXWXKNDQ�NRPSHWHQVL�WHNQLV�PDXSXQ� ��OHDGHUVKLSQDPXQ�\DQJ�WLGDN�NDODK�SHQWLQJ�MXJD�KDUXV�PHPSXQ\DL�HWLND��6HEDE��WDQSD�DGDQ\D�HWLND�PDND�SHQ\HOHQJJDUD�QHJDUD�ELDVDQ\D�DNDQ�FHQGHUXQJ�EHVLNDS�DURJDQ��WLGDN�SHND�WHUKDGDS�PDV\DUDNDW�GDQ�PHQMDGL�DZDO�PXOD�SHULODNX�IOH[LQJ�GDQ�GDPSDN�QHJDWLI�ODLQQ\D�� �3HUVRQDO�EUDQGLQJPHPEDZD�NHSDGD�QLODL�QLODL�NHMXMXUDQ��DGLO��VROLGDULWDV��GDQ�SHQ\HWDUDDQ��GDODP�EHQWXN�NHSHGXOLDQ�GDQ�NHSULKDWLQDQ�WHUKDGDS�RUDQJ�GDODP�SHQ\HOHQJJDUDDQ�QHJDUD�EDJL�VHRUDQJ�$61�0HQJHPEDQJNDQ�SHUVRQDO�EUDQGLQJ�$61��GDSDW�GLODNXNDQ�GHQJDQ�PHPDKDPL�GLUL�GDQ�SRWHQVL�VHUWD�PDPSX�PHQJHNVSORUDVL�NHPDPSXDQ�GHQJDQ�PHQDPSLONDQ�KDVLO�NHUMD�VHFDUD�PDNVLPDO��7HUXV�EHUNRPLWPHQ�XQWXN�VHODOX�PHQMDJD�SHUVRQDO�EUDQGLQJ XS��Q\D�DJDU�WHWDS�WR�GDWH�GDODP�PHUHSUHVHQWDVLNDQ ��$61 LWX�WHUVHQGLUL �Q\D���GDQ�LQVWLWXVL6HKLQJJD�DSDELOD�VHWLDS�$61�PHPLOLNL�SHUVRQDO�EUDQGLQJ�Q\D�PDVLQJ�PDVLQJ�PDND�SHQXOLV�RSWLPLV�DNDQ�WHUEDQJXQ�FLWUD�EDLN�\DQJ�VHKDUXVQ\D�WHUXV�WHUMDJD�GLWXEXK�$61�GDQ�LQVWDQVL�\DQJ�GLQDXQJLQ\D�
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,QYHVWDVL�0HQXMX�.HVXNVHVDQGL�0DVD�'HSDQ�µ´316�%$58��HQMDGL�316��ZDMLE�PHPLOLNL�NHVHWLDDQ�GDQ�NHWDDWDQ�WHUKDGDS�3DQFDVLOD��88'������GDQ�3HPHULQWDK��VHUWD�KDUXV�PHPLOLNL�PHQWDO�\DQJ�EDLN��EHUVLK��MXMXU��EHUGD\DJXQD�GDQ�SHQXK�WDQJJXQJ�MDZDE�WHUKDGDS�WXJDV�\DQJ�GLHPEDQ��'HPLNLDQ�SHQXWXUDQ�.HSDOD�.DQWRU�5HJLRQDO�;,,�%.1�$QQD�+DVQDK�+DVDUXGGLQ�GDODP�VDPEXWDQQ\D�XVDL�PHQJDPELO�VXPSDK�316�GL�/LQJNXQJDQ�.DQUHJ�;,,�%.1�SDGD�-XPDW���������%HUWHPSDW�GL�$XOD�+DQJWXDK��3HQJDPELODQ�VXPSDK�GLLNXWL�ROHK����SHJDZDL�\DQJ�PHOLSXWL����&316�%.1�IRUPDVL�7DKXQ������GDQ�VDWX�&316�OXOXVDQ�3.1�67$1�7DKXQ�������*HODUDQ�NHJLDWDQ�\DQJ�WHODK�GLQDQWLNDQ�LQL�MXJD�WXUXW�GLKDGLUL�ROHK�VHOXUXK�SHJDZDL�.DQWRU�5HJLRQDO�;,,�%.1�/HELK�ODQMXW�$QQD�PHQ\DPSDLNDQ�SHVDQQ\D�NHSDGD� JDZDL �WHUNKXVXVQ\D�NHSDGD�VHOXUXK�SH �VHWLDS�&316�\DQJ�GODQWLN�EDKZD��VHEDJDL�$61�KHQGDNQ\D�KDUXV�PDPSX�PHQHUDSNDQ�&RUH�9DOXH�$61�\DLWX�%HU$.+/$.�

�'HQJDQ�PHQHUDSNDQ�QLODL��QLODL�WHUVHEXW��\DLWX�EHURULHQWDVL�SHOD\DQDQ��DNXQWDEHO��NRPSHWHQ��KDUPRQLV��OR\DO��DGDSWLI��GDQ�NRODERUDWLI���PDND�VHRUDQJ�316�GL\DNLQL�DNDQ�PHPLOLNL�SRQGDVL�\DQJ�NXDW�GDODP�PHODNVDQDNDQ�WXJDVQ\D�VHEDJDL�SHOD\DQ�PDV\DUDNDW�7HUDNKLU�$QQD�EHUKDUDS�DJDU�316�\DQJ�EDUX�GLDPELO�VXPSDKQ\D�GDSDW�OHELK�PHQLQJNDWNDQ�NLQHUMDQ\D��PDPSX�EHNHUMD�GHQJDQ�VHEDLN�EDLNQ\D��SHQXK�WDQJJXQJMDZDE��EHUGHGLNDVL�WLQJJL��GDQ�PDPSX�EHNHUMD�VHFDUD�EHUVDPD�VDPD��LNKODV�VHUWD�PHQFLSWDNDQ�VXDVDQD�NHUMD�\DQJ�Q\DPDQ�GDQ�PHPXSXN�UDVD�NHEHUVDPDDQ��´7XQMXNNDQ�SUHVWDVL�VHUWD�WHUXVODK�EHUXVDKD�GDQ�EHODMDU�VHEDJDL�EDJLDQ�LQYHVWDVL�PHQXMX�NHVXNVHVDQ�GL�PDVD�\DQJ�DNDQ�GDWDQJµ�WXWXSQ\D�

3HODQWLNDQ�GDQ�3HQJDPELODQ�6XPSDK�&316�

)RWR���(YDQLQWD�2OYLDQD�6:LVQX�6DWUL\R�1

%HUWHPSDW�GL�$XOD�+DQJWXDK��$QQD�PHODQWLN�GDQ�PHQJDPELO�VXPSDK�GXD�3HMDEDW�3HQJDZDV�GDQ�GXD�3HMDEDW�)XQJVLRQDO��$GDSXQ�SHMDEDW�\DQJ�GLODQWLN�DGDODK�'KDQLD�<XULDQD�VHEDJDL�.HSDOD�6XEEDJLDQ�3HUHQFDQDDQ�GDQ�.HXDQJDQ��,PDPXGGLQ�VHEDJDL�.HSDOD�8QLW�3HQ\HOHQJJDUD�6HOHNVL�&DORQ�GDQ�3HQLODLDQ�.RPSHWHQVL�3HJDZDL�$61�%DWDP��:DQGL�VHEDJDL�3HMDEDW�)XQJVLRQDO�$QDOLV�3HQJHORODDQ�.HXDQJDQ�$3%1�0XGD�VHUWD�$VHS�.XVXPDK�VHEDJDL�3HMDEDW�)XQJVLRQDO�3UDQDWD�.HXDQJDQ�$3%1�0DKLU�$QQD�EHUKDUDS�DJDU�SHMDEDW�\DQJ�EDUX�GLODQWLN�DJDU�GDSDW�PHQLQJNDWNDQ�NLQHUMD�LQGLYLGX�PDXSXQ�RUJDQLVDVL��&HSDW�EHUDGDSWDVL��GDSDW�PHPEHULNDQ�SHUXEDKDQ�\DQJ�SRVLWLI��PHQLQJNDWNDQ�\DQJ�VXGDK�EDLN�VHUWD�PHPEHQDKL�DSD�\DQJ�GLUDVD�EHOXP�VHVXDL�/HELK�ODQMXW�$QQD�PHQ\DPSDLNDQ�NHSDGD�3HMDEDW�)XQJVLRQDO�\DQJ�GLODQWLN��GDODP�3HUPHQ�3$1�5%�1RPRU���7DKXQ������GLVHEXWNDQ�EDKZD�VHOXUXK�SHMDEDW�IXQJVLRQDO�GLKDUDSNDQ�PDPSX�EHNHUMD�VHVXDL�&DVFDGLQJ�.LQHUMD�8QLW�2UJDQLVDVL��´MDGL�EHNHUMDODK�VHFDUD�ÁHNVLEHO�GDQ�VHVXDL�GHQJDQ�NHWHQWXDQ�\DQJ�DGDµ�MHODVQ\D�7HUDNKLU�$QQD�EHUSHVDQ�NHSDGD�VHOXUXK�SHJDZDL�XQWXN�VHODOX�VLDS�GDODP�PHQJKDGDSL�SHUXEDKDQ��´7LQJNDWNDQ�VHODOX�NHPDPSXDQ�GDQ�SHQJHWDKXDQ�$QGD�DJDU�WLGDN�WHUJHUXV�ROHK�SHUXEDKDQ�]DPDQµ�WXWXSQ\D�

/DQWLN�3HMDEDW�3HQJDZDVGDQ�)XQJVLRQDO.DNDQUHJ�;,,�%.1�

HJHQHUDVL�VXPEHU�GD\D�PDQXVLD�GDODP�7PHQGXGXNL�VXDWX�MDEDWDQ�PHUXSDNDQ�VDWX�EDJLDQ�\DQJ�WLGDN�WHUOHSDVNDQ�GDUL�SURVHV�PDQDMHPHQ�WDOHQWD�\DQJ�DGD�GL�%.1��'HPLNLDQ�SHQXWXUDQ�.HSDOD�.DQWRU�5HJLRQDO�;,,�%.1�$QQD�+DVQDK�+DVDUXGGLQ�SDGD�3HODQWLNDQ�GDQ�3HQJDPELODQ�6XPSDK�-DEDWDQ�3HMDEDW�3HQJDZDV�GDQ�)XQJVLRQDO�GL�OLQJNXQJDQ�.DQWRU�5HJLRQDO�;,,�%.1���������

)RWR���(YDQLQWD�2OYLDQD�6:LVQX�6DWUL\R�1

7HNV�6RQ\D�1LODP�6DUL

7HNV�6RQ\D�1LODP�6DUL
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DQWRU�5HJLRQDO�%DGDQ�.HSHJDZDLDQ�1HJDUD��%.1��3HNDQEDUX�VHEDJDL�LQVWDQVL�SHPHULQWDK�\DQJ�PHPLOLNL�WXJDV�VHEDJDL�SHPELQD�GDQ�SHQ\HOHQJJDUD�PDQDMHPHQ�$SDUDWXU�6LSLO�1HJDUD��$61��GL�ZLOD\DK�5LDX��.HSXODXDQ�5LDX��GDQ�6XPDWHUD�%DUDW��PHPLOLNL�WDQWDQJDQ�EHVDU�\DQJ�GLVHEDENDQ�ROHK�EDQ\DNQ\D�MXPODK�$61�GL�ZLOD\DK�NHUMDQ\D�\DQJ�PHQFDSDL�KLQJJD���������SHJDZDL��6HODLQ�LWX��WDQWDQJDQ�ODLQQ\D�GDODP�SHQJHORODDQ�$61�DGDODK�NDUDNWHULVWLN�ZLOD\DK�

NHUMD�.DQWRU�5HJLRQDO�;,,�%.1�\DQJ�OXDV�GDQ�EHUDJDP��EXNDQ�KDQ\D�WHUGLUL�DWDV�ZLOD\DK�GDUDWDQ��QDPXQ�MXJD�WHUGLUL�DWDV�ZLOD\DK�NHSXODXDQ��2OHK�NDUHQD�LWX��XQWXN�PHPLQLPDOLVLU�NHQGDOD�\DQJ�WLPEXO�DNLEDW�WDQWDQJDQ�WDQWDQJDQ�\DQJ�DGD��.DQWRU�5HJLRQDO�;,,�%.1�SHUOX�EHULQRYDVL�XQWXN�PHPDVWLNDQ�VHWLDS�SHJDZDL�GL�ZLOD\DK�NHUMDQ\D�PHPSHUROHK�OD\DQDQ�NHSHJDZDLDQ�\DQJ�HÀVLHQ��HIHNWLI�GDQ�PXGDK�GLDNVHV��0HVNLSXQ�SURVHV�GLJLWDOLVDVL�WHODK�GLODNXNDQ��QDPXQ�NHQGDOD�\DQJ�GLKDGDSL�ROHK�$61�GDQ�PDV\DUDNDW�XPXP�

PHQJLQGLNDVLNDQ�EDKZD�VROXVL�\DQJ�OHELK�NRPSUHKHQVLI�GDQ�WHUSDGX�SHUOX�GLWHUDSNDQ�GDODP�XSD\D�SHOD\DQDQ�SXEOLN�6DODK�VDWX�NHQGDOD�ODLQQ\D�\DQJ�GLKDGDSL�ROHK�$61�GDQ�PDV\DUDNDW�XPXP�DGDODK�SHPHQXKDQ�NHEXWXKDQ�DNDQ�LQIRUPDVL�GDQ�GDWD�NHSHJDZDLDQ�\DQJ�VXOLW�GLGDSDWNDQ�NDUHQD�WLPEXOQ\D�NHELQJXQJDQ�GDODP�LQGLYLGX�SHQJJXQD�OD\DQDQ�XQWXN�PHPSHUROHK�GDWD�DNXUDW�\DQJ�GLDNLEDWNDQ�ROHK�EDQ\DNQ\D�NDQDO�LQIRUPDVL�\DQJ�GLVHGLDNDQ�ROHK�SHPHULQWDK��

&PXJX�1F^FSFS�0JUJLF\FNFS0NSN�8JRZIFM�IFS�8JHJUFY�.YZ�
¾ƷǵȽژRƵȲɐ�yɐǐȲƊǘƊ�§ƵȲƮƊȁƊ

+DO�LQL�PHQJDNLEDWNDQ�NHWLGDNHÀVLHQDQ��NHVXOLWDQ��GDQ�SHPERURVDQ�ZDNWX�GDODP�PHQGDSDWNDQ�LQIRUPDVL�GDQ�GDWD�NHSHJDZDLDQ�\DQJ�GLEXWXKNDQ�VHKLQJJD�PHUHND�OHELK�PHPLOLK�GDWDQJ�ODQJVXQJ�NH�.DQWRU�5HJLRQDO�;,,�%.1�XQWXN�PHODNXNDQ�NRQVXOWDVL�NHSHJDZDLDQ�VHFDUD�WDWDS�PXND�\DQJ�GLDQJJDS�OHELK�NUHGLEHO�GDQ�WHUSHUFD\D�%HUGDVDUNDQ�GDWD�NXQMXQJDQ�WDPX�OD\DQDQ�.DQWRU�5HJLRQDO�;,,�%.1�SHULRGH�WDKXQ������������MXPODK�WDPX�\DQJ�PHODNXNDQ�NRQVXOWDVL�VHFDUD�WDWDS�PXND�VHEDQ\DN��������������������������������������������������������GDQ��������������'DWD�WHUVHEXW�PHQXQMXNNDQ�EDKZD�NXQMXQJDQ�WDPX�FXNXS�WLQJJL�NHPXGLDQ�EHUNXUDQJ�SDGD�PDVD�SDQGHPL�&RYLG�����GDQ�PHQLQJNDW�NHPEDOL�VHWHODK�PHORQJJDUQ\D�DWXUDQ�VRFLDO�GLVWDQFLQJ��-XPODK�NXQMXQJDQ�WDPX�SDGD�WDKXQ������\DQJ�PHVNLSXQ�PHQJDODPL�SHQXUXQDQ�VHWHODK�GLOXQFXUNDQQ\D�OD\DQDQ�NRQVXOWDVL� �RQOLQHPLOLN�.DQWRU�5HJLRQDO�;,,�%.1�\DQJ�GLEHUL�QDPD�7DQMDN�;,,���7DQ\D�-DZDE�.HSHJDZDLDQ�.DQWRU�5HJLRQDO�;,,�%.1�3HNDQEDUX���SXQ�PDVLK�WHUJRORQJ�EHVDU�7LQJJLQ\D�MXPODK�NXQMXQJDQ�WDPX�\DQJ�GDWDQJ�XQWXN�PHPSHUROHK�LQIRUPDVL�GDQ�NRQVXOWDVL�NHSHJDZDLDQ�VHFDUD�WDWDS�PXND�MXJD�PHQLPEXONDQ�PDVDODK�ODLQ��

6HEDJLDQ�3HJDZDL�.DQWRU�5HJLRQDO�;,,�%.1��WHUNKXVXVQ\D�\DQJ�PHPHJDQJ�MDEDWDQ�WHNQLV��VXOLW�XQWXN�EHNHUMD�VHFDUD�RSWLPDO�VHVXDL�GHQJDQ�WDUJHW�6HUYLFH�/HYHO�$JUHHPHQW��6/$��Q\D��GLPDQD�VHWLDS�SHJDZDL�GLWXQWXW�XQWXN�GDSDW�PHQJHUMDNDQ�WXJDV�WHNQLVQ\D�VHVXDL�GHQJDQ�EDWDV�ZDNWX�\DQJ�WHODK�GLWHQWXNDQ��'DQ�DSDELOD�SHJDZDL�GLKDUXVNDQ�XQWXN�PHPEHULNDQ�OD\DQDQ�NHSHJDZDLDQ�VHFDUD�WDWDS�PXND�\DQJ�QRWDEHQH�PHPEXWXKNDQ�ZDNWX�OHELK�ODPD�GLEDQGLQJNDQ�GHQJDQ�NRQVXOWDVL�PHQJJXQDNDQ�OD\DQDQ�GLJLWDO��PDND�SHNHUMDDQ�WHNQLV�GLNKDZDWLUNDQ�WLGDN�GDSDW�GLVHOHVDLNDQ�WHSDW�ZDNWX����3HUPDVDODKDQ�ODLQQ\D�DGDODK�GDWD�NHSHJDZDLDQ�\DQJ�EHOXP�WHUVDML�VHFDUD�UHDO�WLPH��'DODP�HUD�GLJLWDO�GDQ�WHUKXEXQJ�VDDW�LQL��LQIRUPDVL�GDQ�GDWD�UHDO�WLPH�PHQMDGL�DVHW�\DQJ�VDQJDW�EHUKDUJD�GDODP�EHUEDJDL�ELGDQJ�WHUXWDPD�GDODP�SHQJDPELODQ�NHSXWXVDQ�\DQJ�FHSDW�GDQ�WHSDW�ZDNWX��'HQJDQ�LQIRUPDVL�GDQ�GDWD�\DQJ�UHDO�WLPH��$61��LQVWDQVL��PDXSXQ�PDV\DUDNDW�XPXP�GDSDW�PHODFDN�NLQHUMD�SURVHV�ELVQLV�VHFDUD�ODQJVXQJ�VHKLQJJD�EXNDQ�KDQ\D�GDSDW�PHQJDQWLVLSDVL�NHPXQJNLQDQ�VLWXDVL�\DQJ�DNDQ�WHUMDGL��QDPXQ�MXJD�GDSDW�PHUHVSRQ�GHQJDQ�FHSDW�WHUKDGDS�SHUXEDKDQ�\DQJ�DGD��VHUWD�GDSDW�PHQJDPELO�WLQGDNDQ�SHUEDLNDQ�VHFDUD�FHSDW�GDQ�

WHSDW�ZDNWX��.DQWRU�5HJLRQDO�;,,�%.1�SHUOX�PHQFLSWDNDQ�VROXVL�XQWXN�PHQ\DMLNDQ�,QIRUPDVL�GDQ�GDWD�VHFDUD�UHDO�WLPH�XWDPDQ\D�WHUNDLW�OD\DQDQ�NHSHJDZDLDQ�\DQJ�PHQMDGL�NHZHQDQJDQ�.DQWRU�5HJLRQDO�;,,�%.1��VHSHUWL�SHPEHULDQ�SHUWLPEDQJDQ�WHNQLV�SHQVLXQ�SHJDZDL��NHQDLNDQ�SDQJNDW��PXWDVL�DQWDU�LQVWDQVL�GDQ�EHUEDJDL�OD\DQDQ�NHSHJDZDLDQ�ODLQQ\D�

8QWXN�PHQJDWDVL�SHUPDVDODKDQ�SHUPDVDODKDQ�WHUVHEXW��.DQWRU�5HJLRQDO�;,,�%.1�\DQJ�GLLQLVLDVL�ROHK�$QQD�+DVQDK�+DVDUXGGLQ�VHEDJDL�.HSDOD�.DQWRU��SHPEDUX��SHQGREUDN�LQRYDVL��EHUVDPD�WLPQ\D�PHPEDQJXQ�VHEXDK�SODWIRUP�OD\DQDQ�NHSHJDZDLDQ�VHUED�DGD�\DQJ�GLEHUL�QDPD�3H/,7$�;,,��'HQJDQ�PHQJDQXW�SULQVLS�
VHPXGDK�LWX
��3H/,7$�;,,�PHQDZDUNDQ�EHUEDJDL�NHPXGDKDQ�8QWXN�PHQJDNVHV�OD\DQDQ�NHSHJDZDLDQ�\DQJ�GLEHULNDQ�ROHK�.DQWRU�5HJLRQDO�;,,�%.1��3H/,7$�;,,�\DQJ�PHUXSDNDQ�VLQJNDWDQ�GDUL��3XVDW�/D\DQDQ�,QIRUPDVL�GDQ�'DWD�.HSHJDZDLDQ�.DQWRU�5HJLRQDO�;,,�%.1�3HNDQEDUXµ�LQL�PHQ\DMLNDQ�LQIRUPDVL�GDQ�GDWD�WHUNDLW�SURJUHV�OD\DQDQ�

5J1.9&�=..
8VKVELBO�1FMBZBOBO1VCMJL�ZBOH�#FSLVBMJUBT�EBO�#FSOJMBJ�*OPWBTJ�CBSV�EJQFSMVLBOVOUVL�NFOKBEJ�TPMVTJ�BUBTNBTBMBI�LFQFHBXBJBOZBOH�LPNQMFLT�
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Fokus

)RWR�(YDQLQWD�2OYLDQD�6:LVQX�6DWUL\R�1

3H/,7$�;,,PHQJNRQHNVLNDQDSOLNDVLGDODP�VDWXSODWIRUP



NHSHJDZDLDQ�EHUXSD�SHQHWDSDQ�1,3�GDQ�1,�333.��NHQDLNDQ�SDQJNDW��SLQGDK�LQVWDQVL�VHUWD�SHPEHULDQ�SHUWLPEDQJDQ�WHNQLV�SHQVLXQ�SHJDZDL�GDQ�MDQGD�GXGD�316�GL�ZLOD\DK�NHUMD�.DQWRU�5HJLRQDO�;,,�%.1��7HQWX�VDMD��GDWD�GDQ�LQIRUPDVL�\DQJ�GLVHGLDNDQ�LQL�GDSDW�GLOLKDW�VHFDUD�UHDO�WLPH�PXODL�GDUL�XVXOQ\D�VDPSDL�GHQJDQ�WHUVHOHVDLNDQQ\D�XVXO�WHUVHEXW�GL�.DQWRU�5HJLRQDO�;,,�%.1�PDXSXQ�GL�%.'�%.36'0�%.33�VHZLOD\DK�NHUMD�.DQWRU�5HJLRQDO�;,,�%.1��6HODLQ�LWX��3H/,7$�;,,�MXJD�PHPEHULNDQ�NHPXGDKDQ�GDODP�SHPDQWDXDQ�SURVHV�FDSDLDQ�NLQHUMD�\DQJ�WHODK�GLUDLK�ROHK�LQVWDQVL��$GDQ\D�ÀWXU� SDGD�3H/,7$�GDVKERDUG�;,, \DQJ�PHQ\DMLNDQ�GDWD��FDSDLDQ�NLQHUMD�OD\DQDQ�NHSHJDZDLDQ�VHFDUD�Q\DWD�EDJL�SLPSLQDQ�LQVWDQVL�SHPHULQWDK�LQL�PHQJXEDK�SROD� 
ULEHW
�PHQMDGL�PLQGVHW�
VDW�VHW
���.HPXGLDQ��3H/,7$�;,,�MXJD PHQ\HGLDNDQ�WDXWDQ��

NH�DSOLNDVL�7DQMDN�;,,��7DQ\D�-DZDE�.HSHJDZDLDQ�.DQWRU�5HJLRQDO�;,,�%.1�3HNDQEDUX���VHEDJDL�LQRYDVL�SHQGDKXOX�\DQJ�GLFLSWDNDQ�ROHK�.DQWRU�5HJLRQDO�;,,�%.1��GLPDQD�$61�PDXSXQ�PDV\DUDNDW�XPXP�GL�ZLOD\DK�NHUMDQ\D�GDSDW�EHUWDQ\D�GDQ�EHUNRQVXOWDVL�WHUNDLW�NHSHJDZDLDQ�VHFDUD� ��RQOLQH7DN�KDQ\D�LWX��WDXWDQ�WDXWDQ�NH�VHOXUXK�ODPDQ�NHSHJDZDLDQ�%.1�PDXSXQ�LQVWDQVL�GDHUDK�GL�ZLOD\DK�NHUMD�.DQWRU�5HJLRQDO�;,,�%.1�MXJD�GLVHGLDNDQ�GL�SODWIRUP�LQL��3H/,7$�;,,�ODQJVXQJ�GDSDW�GLDNVHV�PHODOXL�EHUEDJDL�GHYLFH�GHQJDQ�PHQJHWLNNDQ�KWWSV���SHNDQEDUX�ENQ�JR�LG��SDGD�NRORP�SHQFDULDQ��,QIRUPDVL�LQIRUPDVL�VHUWD�GDWD�GDWD�NHSHJDZDLDQ�\DQJ�GLEXWXKNDQ�ROHK�SHQJJXQD�OD\DQDQ�GDSDW�GLWHPXNDQ�GHQJDQ�PXGDK�GHQJDQ�PHQJNOLN�VLPERO� �\DQJ�LFRQPHZDNLOL�PDVLQJ�PDVLQJ�LQIRUPDVL�GDQ�GDWD�NHSHJDZDLDQ��

0HQWHUL�3$1�5%�EHULNDQ�DSUHVLDVL�DWDV�ODKLUQ\D��3H/,7$�;,, 3DGD���6HSWHPEHU�������0HQWHUL�3HQGD\DJXQDDQ�$SDUDWXU�1HJDUD�GDQ�5HIRUPDVL�%LURNUDVL�$EGXOODK�$]ZDU�$QDV�PHODNXNDQ�NXQMXQJDQ�NHUMDQ\D�NH�.RWD�3HNDQEDUX�XQWXN�PHOLKDW�OD\DQDQ�NHSHJDZDLDQ�\DQJ�GLEHULNDQ�ROHK�LQVWDQVL�SHPHULQWDK�GL�NRWD�LQL��.DQWRU�5HJLRQDO�;,,�%.1�PHQGDSDWNDQ�NHVHPSDWDQ�XQWXN�PHQMDGL�VDODK�VDWX�LQVWDQVL�\DQJ�GLWLQMDX�OD\DQDQ�GDQ�SHOD\DQDQ�SXEOLNQ\D��3DGD�NHVHPSDWDQ�WHUVHEXW��$QQD�EHVHUWD�WLP�GLGDPSLQJL�ROHK�3OW�.HSDOD�%.1�+DU\RPR�'ZL�3XWUDQWR��PHPDSDUNDQ�VHFDUD�ULQFL�PDQIDDW�VHUWD�NHXQJJXODQ�\DQJ�GLEHULNDQ�ROHK�3H/,7$�;,,��'DODP�NHVHPSDWDQ�LQL�SXOD��0HQWHUL�3$15%�PHQ\DPSDLNDQ�DSUHVLDVLQ\D�DWDV�LQRYDVL�\DQJ�WHODK�GLEDQJXQ�ROHK�.DQWRU�5HJLRQDO�;,,�%.1��\DLWX�3H/,7$�;,,�NDUHQD�GLQLODL�GDSDW�PHQLQJNDWNDQ�NXDOLWDV�

OD\DQDQ�NHSHJDZDLDQ�GL�ZLOD\DK�NHUMDQ\D�VHFDUD�VLJQLÀNDQ��%HOLDX�VHFDUD�ODQJVXQJ�PHQ\DPSDLNDQ�NHSDGD�+DU\RPR�DJDU�ÀWXU�ÀWXU�\DQJ�

DGD�GL�3H/,7$�;,,�MXJD�GDSDW�VHJHUD�GLDGRSVL�VHFDUD�QDVLRQDO�VHKLQJJD�PDQIDDW�GDUL�3H/,7$�;,,��ELVD�GLUDVDNDQ�ROHK�VHOXUXK�$61�VHUWD�PDV\DUDNDW�XPXP�GL�,QGRQHVLD��´6D\D�VDQJDW�PHQJKDUJDL�VHNDOL�LQRYDVL�\DQJ�GLODNXNDQ�.DQUHJ�;,,�\DNQL�3H/,7$�;,,�LQL��-LND�ÀWXU�ÀWXU�\DQJ�DGD�GL�3H/,7$�;,,�DGDODK�\DQJ�WHUEDLN�GL�%.1��ELVD�GLJXQDNDQ�PHQMDGL�DSOLNDVL�XPXP��VNDOD�QDVLRQDO��XQWXN�PHQ�VXSSRUW�DSOLNDVL�DSOLNDVL�ODLQQ\D�GDQ�GLLQWHJUDVLNDQ�GDODP�VDWX�SRUWDO�OD\DQDQ�SXEOLN�µ�7XWXU�$]ZDU�$QDV��$UDKDQ�0HQWHUL�3$15%�WHUVHEXW�ODQJVXQJ�GLWLQGDNODQMXWL�GHQJDQ�

GLDGRSVLQ\D�WLJD�ÀWXU�XWDPD�3H/,7$�;,,�\DNQL�0RQLWRULQJ�/D\DQDQ��'DVKERDUG�2SHUDVLRQDO�GDQ�+HOSGHVN�NH�6LVWHP�,QIRUPDVL�$SDUDWXU�6LSLO�1HJDUD��6,$61���DSOLNDVL�PLOLN�%DGDQ�.HSHJDZDLDQ�1HJDUD�\DQJ�EHUWXMXDQ�XQWXN�PHQJLQWHJUDVLNDQ�GDWD�$61�VHFDUD�QDVLRQDO�PHOLSXWL�VHOXUXK�LQVWDQVL�SHPHULQWDK�SXVDW�GDQ�LQVWDQVL�SHPHULQWDK�GDHUDK�

%HEHUDSD�WDKDSDQ�GLODOXL�XQWXN�GDSDW�PHQ\HPSXUQD�NDQ�SODWIRUP�OD\DQDQ�NHSHJDZDLDQ�LQL��GLDZDOL�GDUL�NHUHVDKDQ�XQWXN�GDSDW�PHPEHULNDQ�SHOD\DQDQ�\DQJ�OHELK�EDLN��GLODQMXWNDQ�SHUHQFDQDDQ�GDQ�GLVNXVL��SHPEXDWDQ�GDQ�XML�FRED��SHPDSDUDQ�NHSDGD�SLPSLQDQ�,QVWDQVL��KLQJJD�DNKLUQ\D�3H/,7$�;,,�SXQ�GDSDW�VHFDUD�UHVPL�GLOXQFXUNDQ�SDGD�DFDUD�5DSDW�.RRUGLQDVL�.HSHJDZDLDQ�6HZLOD\DK�.HUMD�.DQWRU�5HJLRQDO�;,,�%.1�WDQJJDO����6HSWHPEHU�������$FDUD�SHOXQFXUDQ�\DQJ�GLVHOHQJJDUDNDQ�GL�$XOD�+DQJWXDK�.DQWRU�5HJLRQDO�;,,�%.1�WHUVHEXW�GLKDGLUL�EXNDQ�KDQ\D�ROHK�LQVWDQVL�GDHUDK��QDPXQ�MXJD�ROHK�EHEHUDSD�SLPSLQDQ�\DNQL�6HNUHWDULV�8WDPD�%.1�,PDV�6XNPDULDK��'HSXWL�%LGDQJ�0XWDVL�

.HSHJDZDLDQ�%.1�$ULV�:LQGL\DQWR�GDQ�.HSDOD�3XVDW�3HQJHPEDQJDQ�6LVWHP�6HOHNVL�%.1�6RQL�6XOWDQD��3H/,7$�;,,�PHQMDGL�SHUZXMXGDQ�NRPLWPHQ�.DQWRU�5HJLRQDO�;,,�%.1�GDODP�PHPEHULNDQ�SHOD\DQDQ�NHSHJDZDLDQ�\DQJ�EHUNXDOLWDV�GL�WHQJDK�XSD\D�PRGHUQLVDVL�DGPLQLVWUDVL�SHPHULQWDKDQ�GL�,QGRQHVLD�NKXVXVQ\D�GDODP�OD\DQDQ�NHSHJDZDLDQ��3H/,7$�;,,�PHQMDGL�WRQJJDN�SHQWLQJ�EDJL�%DGDQ�.HSHJDZDLDQ�1HJDUD�GDODP�PHQMDZDE�WDQWDQJDQ�NRPSOHNV�\DQJ�GLKDGDSL��)LWXU�ÀWXU�3H/,7$�;,,�\DQJ�GLDGRSVL�VHFDUD�QDVLRQDO�PHQXQMXNNDQ�SRWHQVL�SODWIRUP�LQL�VHEDJDL�VROXVL�LQWHJUDO�\DQJ�EHUGDPSDN�SRVLWLI�SDGD�NXDOLWDV�OD\DQDQ�NHSHJDZDLDQ�GL�VHOXUXK�,QGRQHVLD��3HOXQFXUDQ�3H/,7$�;,,�MXJD�VHMDODQ�GHQJDQ�5HIRUPDVL�%LURNUDVL�7HPDWLN�\DQJ�GLFDQDQJNDQ�ROHK�3UHVLGHQ�5,�-RNR�:LGRGR��\DQJ�VDODK�VDWXQ\D�DGDODK�'LJLWDOLVDVL�$GPLQLVWUDVL�3HPHULQWDKDQ��'HQJDQ�GHPLNLDQ��3H/,7$�;,,�EXNDQ�KDQ\D�PHQMDGL�LQRYDVL�GL�WLQJNDW�UHJLRQDO��PHODLQNDQ�MXJD�PHQMDGL�PRGHO�EDJL�SHPEDUXDQ�VLVWHP�OD\DQDQ�NHSHJDZDLDQ�VHFDUD�GLJLWDO�GL�WLQJNDW�QDVLRQDO��3HPEDQJXQDQ�3H/,7$�;,,�GLKDUDSNDQ�GDSDW�PHQMDGL�WULJJHU�PXQFXOQ\D�LQRYDVL�LQRYDVL�ODLQQ\D�GHPL�PHQLQJNDWNDQ�NXDOLWDV�DGPLQLVWUDVL�SHPHULQWDKDQ�NKXVXVQ\D�GDODP�OD\DQDQ�NHSHJDZDLDQ�

.BOGBBU�1F-*5"�9**IBSVT�EBQBUEJSBTBLBO�TFMVSVINBTZBSBLBU
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DKXOX��ZDNWX�\DQJ�GLEXWXKNDQ�% XQWXN�PHPSHUEDLNL�NHUXVDNDQ�VHEXDK�SLUDQWL�HOHNWURQLN�UXPDK�WDQJJD�DWDX�VHEXDK�SRQVHO�PHPHUOXNDQ�ZDNWX�PLQLPDO�����KDUL�DWDX�SDOLQJ�FHSDW���KDUL�SHQJHUMDDQ��\DQJ�NDOD�LWX�GLDQJJDS�OXPUDK��.LQL�VXGDK�EDQ\DN�NLWD�MXPSDL�WHPSDW�WHPSDW�VHUYLFH�SLUDQWL�HOHNWURQLN�PHPDMDQJ�WXOLVDQ�´VHUYLFH�ELVD�GLWXQJJXµ��\DQJ�EHUDUWL�NXUDQJ�GDUL�VDWX�KDUL�ZDNWX�\DQJ�GLEXWXKNDQ�XQWXN�PHPSHUEDLNL�NHUXVDNDQ�VXDWX�SLUDQWL�HOHNWURQLN��+DO�LQL�WHQWX�VDMD�WHUMDGL�VHLULQJ�GHQJDQ�SHVDWQ\D�SHUNHPEDQJDQ�WHNQRORJL�VHUWD�NHEXWXKDQ�SHODQJJDQ�DWDX�EDKNDQ�SDVDU�VHFDUD�JOREDO�XQWXN�PHQGDSDWNDQ�SHOD\DQDQ�\DQJ�VHUED�FHSDW��ƌĂŚ�ƉĞůĂǇĂŶĂŶ�ƉƵďůŝŬ�&HSDWQ\D�SHUXEDKDQ�GDQ�GLQDPLND�GL�EHUEDJDL�VHNWRU�NHKLGXSDQ�\DQJ�WHUMDGL�VDDW�LQL�MXJD�EHULPEDV�SDGD�SHOD\DQDQ�SXEOLN��WHUJDPEDU�GDUL�PDV\DUDNDW�\DQJ�VHPDNLQ�NULWLV�GDQ�WLGDN�PDX�GLOD\DQL�ROHK�ELURNUDVL�\DQJ�EHUWHOH�WHOH�GDQ�WLGDN�WUDQVSDUDQ��0HODQVLU�GDUL�ODPDQ�GDWDERNV�NDWDGDWD�FR�LG�PHQ\HEXWNDQ�6XUYHL�3RSXOL�

&HQWHU��������\DQJ�GLODNXNDQ�WHUKDGDS������UHVSRQGHQ�PHQ\DWDNDQ�EDKZD�SHUV\DUDWDQ�\DQJ�EHUEHOLW��ZDNWX�SHOD\DQDQ�\DQJ�ODPEDW�GDQ�NXUDQJQ\D�WUDQVSDUDQVL�PHQGXGXNL�SHULQJNDW�WHUDWDV�UDJDP�PDVDODK�XWDPD�SDGD�SHOD\DQDQ�SXEOLN�6HODLQ�LWX��PDVDODK�SXQJXWDQ�OLDU��SXQJOL��VHDNDQ�EXNDQ�KDO�WDEX�GL�QHJHUL�LQL��

0DVLK�PHOHNDW�GL�LQJDWDQ�YLUDOQ\D�NDVXV�SXQJOL�JXUX�GL�SDQJDQGDUDQ�\DQJ�DNKLUQ\D�EHUGDPSDN�SDGD�GLFRSRWQ\D�NHSDOD�%.36'0�.DEXSDWHQ�3DQJDQGDUDQ��)DNWD�IDNWD�\DQJ�PHQJXDU�WHUVHEXW�SDGD�DNKLUQ\D�PHPEXDW�VHNWRU�SXEOLN�NHUDS�PHQMDGL�VRURWDQ�GDQ�JDPEDUDQ�SHOD\DQDQ�SULPD�PDVLK�WHUXV�GLGDPEDNDQ�ROHK�PDV\DUDNDW�

6HFDUD�XPXP�SHOD\DQDQ�SXEOLN�\DQJ�GLQGRQHVLD�PHQJDODPL�SHQLQJNDWDQ�GDUL�WDKXQ�NH�WDKXQ��QDPXQ�PDVLK�KDUXV�WHUXV�GLEHQDKL��0HQXUXW�7KH�*OREDO�(FRQRP\VW�WDKXQ�������NXDOLWDV�OD\DQDQ�SXEOLN�LQGRQHVLD�PHQHPSDWL�SHULQJNDW����GDUL�����QHJDUD��NDODK�GDUL�QHJDUD�WHWDQJJD�0DOD\VLD�GL�SHULQJNDW����GDQ�6LQJDSXUD�PHQGXGXNL�SHULQJNDW�NHWLJD�VHWHODK�,VODQGLD�GDQ�6ZHGLD�6HPHQWDUD�LWX��PHQXUXW�,0'�*OREDO�&RPSHWLWLYHQHVV�,QGH[�GL�WDKXQ�������,QGRQHVLD�QDLN�UDQNLQJ�GDUL����NH�����VDODK�VDWX�NULWHULD�GDODP�SHPHULQJNDWDQ�LQL�DGDODK�HÀVLHQVL�SHPHULQWDK�6HODQMXWQ\D��KDVLO�SHQLODLDQ�WLQJNDW�NHSDWXKDQ�DWDV�VWDQGDU�SHOD\DQDQ�SXEOLN�\DQJ�GLODNXNDQ�ROHK�2PEXGVPDQ�5,�SDGD�WDKXQ������GDUL�����HQWLWDV�LQVWDQVL�SHPHULQWDK�\DQJ�GLVXUYHL��VHEDQ\DN��������������PDVXN�NH�]RQD�KLMDX���������������GL�]RQD�NXQLQJ�GDQ������������]RQD�PHUDK��0HQXNLO�GDUL�VLDUDQ�SHUV�2PEXGVPDQ�5,�1RPRU�����+0����;,,�������.HWXD�2PEXGVPDQ�5,�1DMLK�PHQJDWDNDQ�EDKZD�PHQLQJNDWQ\D�MXPODK�LQVWDQVL�\DQJ�PDVXN�NH�]RQD�KLMDX�GDSDW�GLDUWLNDQ�EDKZD�SHPHQXKDQ�VWDQGDU�OD\DQDQ��NRPSHWHQVL�SHQ\HOHQJJDUD�GDQ�SHQJHORODDQ�SHQJDGXDQ�WDKXQ������OHELK�EDLN�GDUL�WDKXQ�VHEHOXPQ\D��0HODOXL�3HUDWXUDQ�3UHVLGHQ�1RPRU����7DKXQ������WHQWDQJ�*UDQG�'HVLJQ�5HIRUPDVL�%LURNUDVL�,QGRQHVLD�7DKXQ������������SHPHULQWDK�EHUXSD\D�PHUXEDK�SDUDGLJPD�ODPD�PHQXMX�SDUDGLJPD�EDUX�

GL�PDQD�DSDUDWXU�GLWXQWXW�PHPEHULNDQ�SHOD\DQDQ�VHFDUD�SURIHVVLRQDO��\DQJ�DNDQ�EHULPSOLNDVL�SDGD�NHSXDVDQ�PDV\DUDNDW�GDUL�SHOD\DQDQ�\DQJ�GLEHULNDQ�3UHVLGHQ�5HSXEOLN�,QGRQHVLD�-RNR�:LGRGR�SDGD�VDPEXWDQQ\D�GL�DFDUD�SHQJDQXJHUDKDQ�SUHGLNDW�NHSDWXKDQ�WLQJJL�VWDQGDU�SHOD\DQDQ�SXEOLN������ODOX���PHQJDWDNDQ�´3HQ\HOHQJJDUD�SHOD\DQDQ�SXEOLN�KDUXV�VHPDNLQ�EDLN��WXQWXWDQ�PDV\DUDNDW�WHUXV�PHQLQJNDW��WLGDN�DGD�WROHUDQVL�EDJL�SHOD\DQDQQ\D�\DQJ�ODPEDWµ��.RQVHVNXHQVL�ORJLV�GDUL�SHUQ\DWDDQ�SUHVLGHQ�WHUVHEXW�WHUVHEXW�DGDODK�NHQLVFD\DDQ�EDJL�LQVWDQVL�SHPHULQWDK�XQWXN�PHQLQJNDWNDQ�NXDOLWDV�VXPEHU�GD\D�PDQXVLD��6'0��VHUWD�DGDSWLI�WHUKDGDS�SHUNHPEDQJDQ�WHNQRORJL�VHUWD�PHPDQIDDWNDQ�VHEDQ\DN�PXQJNLQ�VXPEHU�GD\D�XQWXN�PHQJKDGLUNDQ�SHOD\DQDQ�SXEOLN�WHUEDLN�3HPHULQWDK�PHODOXL�.HPHQWHULDQ�3HQGD\DJXQDDQ�$SDUDWXU�1HJDUD�GDQ�5HIRUPDVL�%LURNUDVL��3$15%��WHUXV�EHUXSD\D�XQWXN�PHZXMXGNDQ�SHOD\DQDQ�SXEOLN�SHPHULQWDK�\DQJ�EHUVLK��DNXQWDEHO�GDQ�PHOD\DQL��6DODK�VDWXQ\D�GHQJDQ�PHODNVDQDNDQ�3HQLODLDQ�3HODNVDQDDQ�5HIRUPDVL�%LURNUDVL��335%��GDQ�3HQLODLDQ�3HPDQWDXDQ�GDQ�(YDOXDVL�.LQHUMD�3HQ\HOHQJJDUDDQ�3HOD\DQDQ�3XEOLN��3(.333��\DQJ�UXWLQ�GLVHOHQJJDUDNDQ�VHWLDS�WDKXQ��7DN�FXNXS�VDPSDL�GLVLWX�.HPHQWHULDQ�3$15%�SXQ�MXJD�VHFDUD�UXWLQ�PHQ\HOHQJJDUDNDQ�.RPSHWHQVL�,QRYDVL�3HOD\DQDQ�3XEOLN��.,33���0HODOXL�EHUEDJDL�DMDQJ�

WHUVHEXW��PDX�WLGDN�PDX�LQVWDQVL�DNDQ�WHUXV�EHUSDFX�XQWXN�VHFDUD�VHULXV�GDQ�WHUXV�PHQHUXV�PHPSHUEDLNL�GLUL�GHPL�PHQJKDGLUNDQ�SHOD\DQDQ�\DQJ�GLGDPEDNDQ�ROHK�PDV\DUDNDW��VHKLQJJD�SDUDGLJPD�SHOD\DQDQ�\DQJ�SULPD�GDSDW�GLEHULNDQ�ROHK�VHOXUXK�XQLW�LQVWDQVL�SHPHULQWDK�'ĞƌĂŬ��ĞƉĂƚ��<E%DGDQ�NHSHJDZDLDQ�1HJHUD��%.1��VHEDJDL�OHPEDJD�SHPHULQWDK�\DQJ�EHUWXJDV�PHQ\HOHQJJDUDNDQ�0DQDMHPHQ�$61�MXJD�PHPDFX�SDUD�SHJDZDLQ\D�XQWXN�WHUXV�EHUXSD\D�XQWXN�PHQJKDGLUNDQ�DJLOH�JRYHUQDQFH�DWDX�SHPHULQWDKDQ�\DQJ�FHUJDV��WDQJNDV�DWDX�FHSDW�WHUXWDPD�GDODP�OD\DQDQ�NHSHJDZDLDQ��6HEDJDL�FRUH�ELVQLV�XWDPDQ\D�PHNDQLVPH�GDQ�DNVHVLELOLWDV�OD\DQDQ�NHSHJDZDLDQ�WHUXV�GLVLPSOLÀNDVL�GDQ�GLSHUEDKDUXL�ROHK�%.1��3HQ\HGHUKDQDDQ�VWDQGDU�RSHUDVLRQDO�SURVHGXU��623��GLODNXNDQ�SDGD�EHEHUDSD�OD\DQDQ�NHSHJDZDLDQ��VHSHUWL�OD\DQDQ�NHQDLNDQ�SDQJNDW�GDQ�PXWDVL�\DQJ�DZDOQ\D�PHPHUOXNDQ������WDKDS��NLQL�KDQ\D�PHQMDGL���WDKDS�VDMD��GDQ�ZDNWX�OD\DQDQ�GLSDQJNDV�GDUL���KDUL�NHUMD�PHQMDGL���KDUL��7DN�EHUKHQWL�GLVLWX��SHPDQIDDWDQ�WHNQRORJL�GLODNXNDQ�XQWXN�PHPSHUPXGDK�VHOXUXK�XVXODQ�OD\DQDQ�NHSHJDZDLDQ��2SWLPDOLVDVL�SHPDQIDDWDQ�WHNQRORJL�LQL�PHQMDGL�VDODK�VDWX�FDUD�XQWXN�PHUHDOLVDVLNDQ�WDUJHW�%.1�GDODP�PHZXMXGNDQ�VDWX�GDWD�
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3URVHV�PHOD\DQLEHUDUWLPHPEHUL�PDNQDSDGD�VHMDXK�PDQDSHOD\DQDQ�LWXGLEHULNDQ



$61��/D\DQDQ�SHQVLXQ�DGDODK�VDODK�VDWX�SHUFHSDWDQ�OD\DQDQ�NHSHJDZDLDQ�\DQJ�SURVHV�XVXO�GDQ�SHQHUELWDQ�SHUWLPEDQJDQ�WHNQLV�%.1�Q\D�PHQJJXQDNDQDQ�VLVWHP�EHUEDJL�SDNDL�EHUVDPD�LQVWDQVL�6,$61��6LVWHP�,QIRUPDVL�$SDUDWXU�6LSLO�1HJDUD��VHMDN�DZDO�WDKXQ�������6DDW�LQL�PHODOXL�6,$61��PXODL�GDUL�XVXO�OD\DQDQ�NHSHJDZDLDQ�KLQJJD�PRQLWRULQJ�XVXO�OD\DQDQ�GDQ�+HOSGHVN�%.1��\DQJ�GDSDW�GLODNXNDQ�ROHK�LQGLYLGX�$61���8QWXN�GLNHWDKXL�OD\DQDQ�PRQLWRULQJ�$61�VHQGLUL�PHUXSDNDQ�SHQJHPEDQJDQ�GDUL�SRUWDO�3H/,7$��3XVDW�/D\DQDQ�,QIRUPDVL�GDQ�'DWD�.HSHJDZDLDQ��\DQJ�GLEDQJXQ�ROHK�.DQUHJ�;,,�%.1�3HNDQEDUX�\DQJ�PHPLOLNL�VDODK�VDWX�ÀWXU�PRQLWRULQJ�XVXO�OD\DQDQ�NHSHJDZDLDQ��$61�GDSDW�PHODFDN�SURJUHV�XVXO�OD\DQDQ�GDQ�PHQGDSDWNDQ�LQIRUPDVL�SURJUHV�OD\DQDQ�PHODOXL�SHVDQ�:KDWVDSS�6,$61�NLQL�PHQMDGL�SRUWDO�XQWXN�VHPXD�OD\DQDQ�NHSHJDZDLDQ�\DQJ�GLPLOLNL�ROHK�%.1��GDQ�EHEHUDSD�DSOLNDVL�GLGDODPQ\D�PHUXSDNDQ�VLVWHP�EHUEDJL�SDNDL�DQWDUD�%.1�GHQJDQ�VHOXUXK�LQVWDQVL��3HQ\DWXDQ�LQL�GLODNXNDQ�VHVXDL�DUDKDQ�3HUSUHV�1RPRU����7DKXQ������WHQWDQJ�6LVWHP�3HPHULQWDKDQ�%HUEDVLV�(OHNWURQLN��63%(��\DQJ�PHQJKDUXVNDQ�SHQ\HOHQJJDUDDQ�SHPHULQWDKDQ�\DQJ�PHPDQIDDWNDQ�WHNQRORJL�NRPXQLNDVL�XQWXN�PHPEHULNDQ�OD\DQDQ�NHSDGD�SHQJJXQD��´6XDWX�LQRYDVL�WLGDN�KDUXV�GHQJDQ�VDWX�DSOLNDVL��VHKLQJJD�NLWD�WLGDN�PHPSHUEDQ\DN�DSOLNDVL�WDSL�PHQJLQWHURSHUDELOLWDVNDQ�DSOLNDVLµ��WXWXU�$EGXOODK�$]ZDU�$QDV��0HQWHUL�3$15%�GDODP�NHVHPSDWDQQ\D�PHODNXNDQ�SHQLQMDXDQ�OD\DQDQ�NHSHJDZDLDQ�GL�.DQUHJ�;,,�%.1�3HNDQEDUX��0HODOXL�SRUWDO�6,$61��SHQJJXQD�WLGDN�SHUOX�GLUHSRWNDQ�XQWXN�PHQJKDIDO�QDPD�DWDX�DODPDW�DSOLNDVL�OD\DQDQ�NHSHJDZDLDQ��NDUHQD�VHPXD�VXGDK�WHUJDEXQJ�PHQMDGL�VDWX�GDODP�SRUWDO�6,$61�\DQJ�GDSDW�GLDNVHV�VHFDUD�RQOLQH�GLVHPXD�JDGJHW�GHQJDQ�DODPDW�KWWSV���VLDVQ�ENQ�JR�LG�*HUDN�FHSDW�%.1�GDODP�PHQLQGDNODQMXWL�SURJUDP�SHUFHSDWDQ�OD\DQDQ�PDQDMHPHQ�$61�MXJD�GLZXMXGNDQ�GHQJDQ�PHPEHUODNXNDQ�SHULRGH�NHQDLNDQ�SDQJNDW�316���NDOL�GDODP�VDWX�WDKXQ��VHVXDL�GHQJDQ�3HUDWXUDQ�%.1�1RPRU���7DKXQ������WHQWDQJ�SHULRGLVDVL�NHQDLNDQ�SDQJNDW�316��'LUHNWXU�OD\DQDQ�GDQ�NHSDQJNDWDQ�6UL�:LGD\DQWL�PHQJDWDNDQ�

´SHQDPEDKDQ�SHULRGLVDVL�.3�LQL�EXNDQ�EHUDUWL�VHRUDQJ�316�GDSDW�GLDMXNDQ�NHQDLNDQ�SDQJNDWQ\D�VHEDQ\DN�HQDP�NDOL�GDODP�VHWDKXQ��WDSL�PDVD�SHQJXVXODQ�NHQDLNDQQ\D�NHQDLNDQ�SDQJNDW�GDSDW�GLODNXNDQ�SDGD�VDODK�VDWX�GDUL���SHULRGH�.3�316µ��'DODP�VRVLDOLVDVL�6XUDW�(GDUDQ��6(�����WDKXQ������WHQWDQJ�SHQMHODVDQ�DWDV�SHULRGLVDVL�NHQDLNDQ�SDQJNDW�316�\DQJ�GLODNXNDQ�VHFDUD�GDULQJ��5DEX����6HSWHPEHU������GL�-DNDUWD��EHOLDX�MXJD�PHQHUDQJNDQ�EDKZD�VHOXUXK�SURVHV�OD\DQDQ�NHQDLNDQ�SDQJNDW�LQL�PHQJJXQDNDQ�6,$61�\DQJ�WHULQWHJUDVL�DQWDUD�%.1�GHQJDQ�VHOXUXK�LQVWDQVL�SHPHULQWDK��PXODL�GDUL�SHQJXVXODQ�KLQJJD�SHQHUELWDQ�6.�.3�SHJDZDL�<ŽŵŝƚŵĞŶ�ďƵŬĂŶ�ƐĞŬĞĚĂƌ�ŬŽŵƉůĞŵĞŶ3HODNVDQDDQ�GLJLWDOLVDVL�OD\DQDQ�%.1�GDQ�SHUFHSDWDQQ\D�WHQWX�EXNDQ�VHVXDWX�\DQJ�LQVWDQ��3HQ\HGLDDQ�LQVWUXPHQ��UHJXODVL�GDQ�PHNDQLVPH��KLQJJD�SHQ\LDSDQ�6'0�VHUWD�VWUDWHJL�SHQHUDSDQ�PHUXSDNDQ�WDKDSDQ�SHQWLQJ�GDODP�PHQGRURQJ�SHUFHSDWDQ�OD\DQDQ�NHSHJDZDLDQ�NHSDGD�SXEOLN��/D\DQDQ�NHQDLNDQ�SDQJNDW��OD\DQDQ�SHQVLXQ�GDQ�OD\DQDQ�SLQGDK�LQVWDQVL�PHUXSDNDQ�SULRULWDV�SHUFHSDWDQ�OD\DQDQ�\DQJ�NLQL�VXGDK�GDSDW�GLUDVDNDQ�ROHK�SDUD�$61�'HPL�PHZXMXGNDQ�SHQ\HGHUKDQDQDDQ�SHUFHSDWDQ�OD\DQDQ�WLGDN�FXNXS�GDUL�XSD\D�GDQ�NHUMD�%.1��3HUOX�DGDQ\D�GXNXQJDQ��NHWHUOLEDWDQ�GDQ�NHUMD�VDPD�GDUL�SDUD�VWDNHKROGHU��.RPLWPHQ�GDODP�SHUFHSDWDQ�OD\DQDQ�PDQDMHPHQ�$61�MXJD�PHQMDGL�VDODK�VDWX�WXJDV�.DQWRU�5HJLRQDO�\DQJ�PHQMDGL�NHSDQMDQJDQ�WDQJDQ�%.1�GDODP�PHQ\HOHQJJDUDNDQ�PDQDMHPHQ�$61�GL�ZLOD\DK�NHUMDQ\D��8QWXN�PHQMDPLQ�NHWHSDWDQ�ZDNWX�GDODP�SHPEHULDQ�OD\DQDQ�NHSHJDZDLDQ��.DQWRU�5HJLRQDO�;,,�%.1�PHODNXNDQ�SHQDQGDWDQJDQDQ�6HUYLFH�/HYHO�$JUHHPHQW��6/$��EHUVDPD�GHQJDQ�LQVWDQVL�WHUNDLW�GL�ZLOD\DK�NHUMDQ\D��5DEX���

$JXVWXV�������.HJLDWDQ�\DQJ�PHOLEDWNDQ�VHOXUXK�6HNUHWDULV�'DHUDK��.HSDOD�%.'�%.33�%.36'0�GDQ�%UDQFK�0DQDJHU�37�7DVSHQ�GL�ZLOD\DK�NHUMD�.DQUHJ�;,,�%.1�LQL�MXJD�GLKDGLUL�ROHK�:DOLNRWD�3DGDQJ��:DOLNRWD�3DULDPDQ��%XSDWL�7DQDK�'DWDU��%XSDWL�,QGUDJLUL�+XOX�GDQ�:DNLO�:DOLNRWD�6DZDKOXQWR��'DODP�DFDUD�\DQJ�EHUWDMXN�HYDOXDVL�GDQ�SHUFHSDWDQ�OD\DQDQ�NHSHJDZDLDQ�WHUVHEXW��3OW��.HSDOD�%.1�+DU\RPR�'ZL�3XWUDQWR�PHQ\DPSDLNDQ�EDKZD�VDDW�LQL�OD\DQDQ�%.1�VXGDK�VXGDK�GDSDW�GLQLNPDWL�GHQJDQ�PHQLQJJDONDQ�WDKDSDQ�\DQJ�SDQMDQJ�GDQ�EHUEHOLW�EHOLW��´3HUFHSDWDQ�OD\DQDQ�LQL�PHPEXWXKNDQ�NRPLWPHQ��%.1�EHUXSD\D�GHQJDQ�SHQ\HGHUKDQDDQ�SURVHV�ELVQLV��ZDNWX�GDQ�VLVWHP�DSOLNDVL�\DQJ�WHQWXQ\D�PHPEXWXKNDQ�NRODERUDVL�GDQ�GXNXQJDQ�SHQXK�SDUD�VWDNHKROGHU�DJDU�GDSDW�PHQVXNVHVNDQQ\Dµ�+DGLU�VHFDUD�GDULQJ��0HQWHUL�3$1�5%�$EGXOODK�$]ZDU�$QDV�MXJD�EHUKDUDS�DJDU�SDUD�%XSDWL�GDQ�:DOLNRWD�XQWXN�GDSDW�PHPEXDW�WHURERVDQ�PHODOXL�SHPDQJNDVDQ�SURVHV�ELVQLV�GDUL�VHWLDS�OD\DQDQ�SXEOLN��´3HPDQJNDVDQ�SURVHV�ELVQLV�SDGD�OD\DQDQ�NHQDLNDQ�SDQJNDW��SLQGDK�LQVWDQVL�GDQ�SHQVLXQ�LQL�VXGDK�EHUGDPSDN�SDGD�MXWDDQ�$61�GL�

,QGRQHVLD��LQL�PHQMDGL�UROH�PRGHO��6D\D�EHUKDUDS�SDUD�NHSDOD�GDHUDK�XQWXN�SDKDP�WHUNDLW�GHQJDQ�NHSHJDZDLDQ�VHKLQJJD�DZDUH�GDQ�SHGXOL�GHQJDQ�NHELMDNDQ�\DQJ�GLDPELO�WHUNDLW�6'0�µ�SDSDU�EHOLDX�GDODP�SLGDWRQ\D�hƐĂŚĂ�ŵĞŶũĞůŵĂ�ůĂǇĂŶĂŶ�ƉƌŝŵĂ+DVLO�WLGDN�PHQJNKLDQDWL�XVDKD�PXQJNLQ�PHQMDGL�XQJNDSDQ�\DQJ�WHSDW�EDJL�.DQUHJ�;,,�%.1��0HODOXL�DMDQJ�3HQLODLDQ�3HPDQWDXDQ�(YDOXDVL�.LQHUMD�3HQ\HOHQJJDUDDQ�3HOD\DQDQ�3XEOLN��3(.333��.HPHQWHULDQ�3$1�5%��.DQUHJ�;,,�%.1�GLJDQMDU�SUHGLNDW�´/D\DQDQ�3ULPDµ��6HODLQ�.DQUHJ�;,,�%.1��SUHGLNDW�\DQJ�VDPD�MXJD�GLWHULPD�ROHK�.DQUHJ�9�%.1�GDQ�.DQUHJ�;,�%.1��%.1�.KXVXVQ\D�.DQWRU�5HJLRQDO�;,,�WHQWX�SDWXW�EHUEDQJJD�KDWL��KDVLO�MHULK�SD\DK�GDODP�PHQJKDGLUNDQ�SHOD\DQDQ�SXEOLN�GHQJDQ�EHUEDJDL�LQRYDVL�GDQ�WHURERVDQ�OD\DQDQ�PDPSX�PHQGDSDWNDQ�DSUHVLDVL�VHFDUD�QDVLRQDO�3UHGLNDW�OD\DQDQ�SULPD�VHQGLUL�PHUXSDNDQ�EXNWL�Q\DWD�EDKZD�SHOD\DQDQ�\DQJ�GLKDGLUNDQ�ROHK�.DQUHJ�;,,�%.1�PHPEHULNDQ�GDPSDN�SRVLWLI�NHSDGD�SHQJJXQDQ\D��+DO�WHUVHEXW�VHVXDL�GHQJDQ�DUDKDQ�3UHVLGHQ�EDKZD�%LURNUDVL�KDUXV�EHUGDPSDN�NH�PDV\DUDNDW��6HEDJDL�XQLW�OD\DQDQ�SXEOLN��.DQUHJ�;,,�%.1�WHUXV�EHUNRPLWPHQ�XQWXN�PHQJKDGLUNDQ�SHOD\DQDQ�SXEOLN�\DQJ�FHSDW��PXGDK�GLDNVHV�GDQ�EHUNXDOLWDV�NHSDGD�SHQJJXQDQ\D��0HQMDOLQ�NHUMD�VDPD�GDQ�NRODERUDVL�EHUVDPD�LQVWDQVL�WHUNDLW�VHFDUD�NRQVLVWHQ�XQWXN�PHZXMXGNDQ�OD\DQDQ�VHVXDL�GHQJDQ�6/$�\DQJ�WHODK�GLWHWDSNDQ�GDQ�GLVHSDNDWL��3HQFDSDLDQ�.DQUHJ�;,,�%.1�WDN�DNDQ�PHQJKHQWLNDQ�XSD\D��GDQ�DNDQ�WHUXV�EHUXVDKD�PHQJKDGLUNDQ�WHURERVDQ�EDUX�XQWXN�WHUXV�PHPSHUWDKDQNDQ�SHOD\DQDQ�\DQJ�SULPD��EHFDXVH�\RX�PDWWHU��ZH�VHUYH�EHWWHU�
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&HSDW��0RGHUQ�GDQ�(PSDWL0HQMDGL�PDNQD�ORJR�EDUX�%DGDQ�.HSHJDZDLDQ�1HJDUD�0HUXSDNDQ�EHQWXN�SHUZXMXGDQ�9LVL�0LVL�GDODP�PHPEHULNDQ�SHOD\DQDQ�SULPD�SDGD�WXJDVQ\D�VHEDJDL�LQVWDQVL�\DQJ�PHOD\DQL�PDQDMHPHQ�NHSHJDZDLDQ�QHJDUD�

:DUQD�\DQJ�WHUSDQFDU� PHPLOLNL�DUWL��SDGD�ORJR�EDUX�%DGDQ�.HSHJDZDLDQ�1HJDUD�SXQ�0DJHQWD��0HODPEDQJNDQ�VHPDQJDW��NHNXDWDQ�GDQ�NHVHLPEDQJDQ�EDLN�GDODP�DVSHN�PHQWDO��¿VLN��VSLULWXDO�DWDXSXQ�HPRVLRQDO���6HODLQ�LWX�MXJD�PHPLOLNL�¿ORVR¿�SHUXEDKDQ�DWDX�WUDQVIRUPDVL��%LUX��0HODPEDQJNDQ�NHSHUFD\DDQ�GDQ�SURIHVLRQDOLVPH6� HUWD�DEX�DEX�0HODPEDQJNDQ�NHVWDELODQ��NHPDQGLULDQ��NHVHULXVDQ�GDQ�EHUWDQJJXQJ�MDZDE�

0HODPEDQJNDQ�GLQDPLV��SHUJHUDNDQ��NHFHSDWDQ��VHVXDWX�\DQJ�EHUXODQJ�GDQ�WLGDN�WHUSXWXV��WLGDN�PHPLOLNL�DZDO�DWDX�DNKLU��DEDGL��PHPLOLNL�NXDOLWDV��GDSDW�GLDQGDONDQ��VHVXDWX�\DQJ�VHPSXUQD��VHUWD�NHKLGXSDQ
kǠȄǒǵƌȵƌȄ °ǠȂƨȏǹژ¥ƷȄǒǚƌȵǒƌƌȄ0HODPEDQJNDQ�SUHVWDVL�GDODP�PHPEHULNDQ�SHOD\DQDQ�SULPD�GDODP�ELGDQJ�NHSHJDZDLDQ�XQWXN�PHQJHOROD�$61�\DQJ�EHUSUHVWDVL�GDQ�%HU$.+/$.

3HVHUWD�GLZDMLENDQ�PHQJHQDNDQNRVWXP�UHWUR�\DQJ�PHUHSUHVHQWDVLNDQEDKZD�VRVRN�SHPEDKDUX�GDSDW�GDWDQJGDUL�PDQD�VDMD��EDKNDQ�GDUL�JHQHUDVL\DQJ�WLGDN�UHODWH�GHQJDQ�NLZDUL�
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0HQJDZDOL�WDKXQ������3HPHULQWDK�PHQHWDSNDQ�3HUDWXUDQ�0HQWHUL�3HQGD\DJXQDDQ�$SDUDWXU�1HJDUD�GDQ�5HIRUPDVL�%LURNUDVL��3HUPHQSDQ�5%��1RPRU���7DKXQ������WHQWDQJ�-DEDWDQ�)XQJVLRQDO��3HUDWXUDQ�LQL�PHPEDZD�SHUXEDKDQ�VLJQLÀNDQ�GDODP�WDWD�NHOROD�MDEDWDQ�IXQJVLRQDO�GHQJDQ�PHQFDEXW�3HUPHQSDQ�5%�1RPRU����7DKXQ������WHQWDQJ�3HQJXVXODQ��3HQHWDSDQ��GDQ�3HPELQDDQ�-DEDWDQ�)XQJVLRQDO�3HJDZDL�1HJHUL�6LSLO�VHUWD������GXD�UDWXV�VHPELODQ�SXOXK�WLJD��DWXUDQ�WHUNDLW��XQVXU�GDQ�VXE�XQVXU�NHJLDWDQ��EXWLU�NHJLDWDQ�GDQ�DQJND�NUHGLWQ\D��KDVLO�NHUMD��SHQLODL�NLQHUMD��SHQLODLDQ�$QJND�.UHGLW��SHMDEDW�SHQJXVXO�$QJND�.UHGLW��SHMDEDW�
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